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3UHVLGHQW¶V�0HVVDJH�E\�6WHYH�/HVFXUH 

,�KRSH�HYHU\ERG\�LV�HQMR\LQJ�WKH�
FKDQJH�LQ�VHDVRQV��:LWK�DOO�WKH�
ROG�JURZWK�WUHHV��RXU�
QHLJKERUKRRG�LV�SDUWLFXODUO\�
EHDXWLIXO�WKLV�WLPH�RI�\HDU��,W¶V�D�
MR\�WR�ZDON�DURXQG�WKH�
QHLJKERUKRRG�DQG�DGPLUH�WKH�
VKRZ�RI�FRORU� 
  
&29,'�LV�67,//�SXWWLQJ�D�GDPSHU�
RQ�&&+&$�DFWLYLWLHV��*LYHQ�WKH�
&'&�UHFRPPHQGDWLRQV��WKH�
%RDUG�GHFLGHG�DJDLQVW�
VSRQVRULQJ�DQ\�LQ-SHUVRQ�
+DOORZHHQ�HYHQWV��$OWKRXJK�LW�
ZDV�GLVDSSRLQWLQJ�WR�QRW�KDYH�RXU�
XVXDO�+DOORZHHQ�SL]]D�SDUW\��ZH�
IHOW�LW�ZDV�WKH�UHVSRQVLEOH�WKLQJ�WR�
GR��7KDQNV�WR�/HVOLH�&XOOHQ�DQG�
.DW\�-RKQ�IRU�RUJDQL]LQJ�WKH�
9LUWXDO�+DOORZHHQ�FRQWHVW��:H�
KDG�D�QXPEHU�RI�QHLJKERUV�WKDW�
UHDOO\�ZHQW�DOO�RXW��DQG�PDQ\�ZHOO-

GRQH�FRVWXPH�VXEPLVVLRQV��
7KDQNV�WR�DOO�ZKR�HQWHUHG�DQG�
FRQJUDWXODWLRQV�WR�WKH�ZLQQHUV�  
  
0RVW�RI�\RX�DUH�SUREDEO\�DOUHDG\�
DZDUH�WKDW�WKH 2OG�/HH�+LOOV�
0XOWLPRGDO�,PSURYHPHQW�
3URMHFW LV�PRYLQJ�IRUZDUG��7KH�
&LW\�KDV�RUJDQL]HG�D�
6WDNHKROGHU¶V�$GYLVRU\�
&RPPLWWHH�WR�JDWKHU�LGHDV�DQG�
FRQFHUQV�RI�WKH�DIIHFWHG�
QHLJKERUKRRGV�DQG�
RUJDQL]DWLRQV��+LOGLH�&DUQH\�
�FLYLFDIIDLUV#FFKFD�RUJ��LV�RXU�
UHSUHVHQWDWLYH��$OWKRXJK�ZH�ZLOO�
H[SHULHQFH�VRPH�VKRUW�WHUP�SDLQ�
GXULQJ�WKH�FRQVWUXFWLRQ��LW�VHHPV�
WKH�SURMHFW�ZLOO�EULQJ�PDQ\�
EHQHILWV��VXFK�DV�ELF\FOH�ODQHV��
LPSURYHG�ZDONDELOLW\��DQG�
H[WHQVLYH�ODQGVFDSLQJ� 
  

:RUN�FRQWLQXHV��DV�DOZD\V��GRZQ�
DW�WKH�&RPPRQV��,Q�SDUWLFXODU��
QRWH�WKH�VSUXFHG�XS�DUHD�LQ�IURQW�
RI�WKH�SDUN�VLJQ�DQG�WKH�QHZO\�
FOHDUHG�RXW�DUHDV�LQ�IURQW�RI�WKH�
QHZ�%ODFN�*XP�WUHH�DQG�
:LQWHUEHUU\�EXVKHV��7KDQNV�WR�
WKH &RXQWU\�+LOOV�*DUGHQ�
&OXE DQG�1DVULQ�/HVFXUH�IRU�DOO�
WKH�KDUG�ZRUN� 
  
0LJXHO�&DVWUR�LV�VWHSSLQJ�GRZQ�
IURP�KLV�UROH�DV�6HFUHWDU\��0DQ\�
WKDQNV�WR�0LJXHO�IRU�KLV�\HDUV�RI�
VHUYLFH��$Q\ERG\�LQWHUHVWHG�LQ�D�
SRVLWLRQ�ZLWK�&&+&$�VKRXOG�
FRQWDFW�PH��
DW SUHVLGHQW#FFKFD�RUJ� 
  
8QWLO�QH[W�WLPH� 
  
6WHYH�/HVFXUH 
  

0HVVDJH�IURP�
WKH�0D\RU 

 

3DJH�� 

&LYLF�$IIDLUV�
8SGDWH 

 

3DJH�� 

1HZ�WR�&&+"���&ODLP�<RXU�:HOFRPH�*LIW����3DJH���IRU�'HWDLOV 

$UH�<RX�2Q�
7KH�/LVW" 

 

3DJH��� 

3ODQW129$�
1DWLYHV 

 

3DJH�� 
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&LYLF�$ɣDLUV�8SGDWH�E\�+LOGLH�&DUQH\ 

$V�VWDWHG�ODVW�WLPH��,�DP�WKH�&KDLU�IRU�
WKH�2OG�/HH�+LJKZD\�UHGHYHORSPHQW�
SURMHFW���7KHUH�ZDV�D�PHHWLQJ�ZLWK�
+LVWRULF�5HVRXUFHV�DGGUHVVLQJ�WKH�
IURQW�RI�WKH�%OHQKHLP�SURSHUW\���
7KHUH�ZLOO�EH�DGMXVWPHQWV�WR�WKH�
DPRXQW�RI�VSDFH�WDNHQ�WR�SUHVHUYH�
WKH�KLVWRULF�SURSHUW\����,I�\RX�KDYH�
TXHVWLRQV��FDOO�PH� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�WKH�
&RPPLWWHH�WKDW�LV�EHLQJ�IRUPHG�LQ�
WKH�&LW\�WR�DGGUHVV�WKH�6RFLDO�DQG�
5DFLDO�(TXLW\�LVVXHV��SOHDVH�FRQWDFW�
&LW\�&RXQFLO�DQG�VXEPLW�\RXU�
DSSOLFDWLRQ�EHIRUH�'HFHPEHU��� 
 
7KH�&LW\¶V�+ROLGD\�&UDIW�6KRZ�ZLOO�EH�
D�9LUWXDO�6KRZ�WKLV�\HDU���)RU�PRUH�
LQIRUPDWLRQ�HPDLO�
LUID[KROLGD\VKRZ�FRP� 
 

³6XSSRUWLQJ�VPDOO�EXVLQHVVHV�LV�
DERXW�VXSSRUWLQJ�RXU�FRPPXQLWLHV�´�
VD\V�'DQHWWH�1JX\HQ��DVVLVWDQW�
GLUHFWRU�RI�(FRQRPLF 
'HYHORSPHQW��³:H�HQFRXUDJH�
HYHU\RQH�WR�JHW�RXW�WR�VKRS�DQG�GLQH�
DW�FLW\�EXVLQHVVHV��<RXU�VXSSRUW�
KHOSV�HQVXUH�WKH�VXUYLYDO�RI�RXU�FLW\¶V�
VPDOO�EXVLQHVV�FRPPXQLW\�DQG�
GLUHFWO\�LPSDFWV�FLW\�QHLJKERUKRRGV� 
 
,�MXVW�ZDQWHG�WR�IODJ�IRU�\RX�D�QHZ�
GRFXPHQWDU\��³5XVKLQJ�,Q��7KH�-RKQ�
:RRG�6WRU\�´�ZKLFK�SUHPLHUHG�HDUOLHU�
WKLV�ZHHN��7KH�ILOP�IRFXVHV�RQ�-RKQ�
:RRG�RI�WKH�KLVWRULF����'LQHU��DW�
������)DLUID[�%OYG��)DLUID[�9$�
�������DQG�KLV�HIIRUWV�WDFNOH�WKH�
HFRQRPLF�IDOORXW�IURP�&29,'-���E\�
SURYLGLQJ�PRUH�WKDQ��������IUHH�
PHDOV�WR�DW-ULVN�\RXWK�LQ�)DLUID[��
-RKQ�KDV�DOVR�SURYLGHG�PHDOV�IRU�

ILUVW�UHVSRQGHUV�DQG�KHDOWK�FDUH�
ZRUNHUV�DQG�HVWDEOLVKHG�D�IRRG�
SDQWU\���&RQJUDWXODWLRQV�WR�-RKQ�ZKR�
LV�EHLQJ�KRQRUHG�IRU�KLV�ZRUN� 

,I�\RX�KDYHQ¶W�DOUHDG\�VLJQHG�XS�ZLWK�
³&RPPXQLW\�&RQQHFW´�ZLWK�WKH�&LW\��
HPDLO�)DLUID[9D�JRY���7KLV�ZLOO�
SURYLGH�\RX�ZLWK�KHOS�ZKHQ�QHHGHG�
DV�ZHOO�DV�NHHSLQJ�\RX�FRQQHFWHG�
ZLWK�ZKDW�LV�JRLQJ�RQ�LQ�WKH�&LW\� 

7R�KHOS�VRPHRQH�ZKR�LV�LQ�QHHG�RI�
IRRG�RU�RWKHU�VXSSOLHV�IRU�WKLV�
+ROLGD\��HPDLO�WKH�&LW\¶V�IRU�
LQIRUPDWLRQ�KRZ�\RX�FDQ�KHOS� 

:($5�\RXU�0$6.�DQG�VWD\�VDIH� 

&RQWDFW�+LOGLH��
FLYLFDIIDLUV#FFKFD�RUJ 
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%HIULHQGLQJ�WKH�EXWWHUÀLHV�E\�3ODQW1RYD�1DWLYHV 

:KHUH�GR�EXWWHUIOLHV�JR�LQ�WKH�
ZLQWHU"�,I�\RX�DUH�SLFWXULQJ�WKH�DGXOWV�
KLEHUQDWLQJ�OLNH�EHDUV��WKDW¶V�DFWXDOO\�
QRW�WKDW�IDU�IURP�WKH�WUXWK�IRU�D�IHZ�RI�
WKHP��LQFOXGLQJ�0RXUQLQJ�&ORDN�
EXWWHUIOLHV��7KLV�KDQGVRPH�FUHDWXUH�
UHDSSHDUV�YHU\�HDUO\�LQ�WKH�VSULQJ�
EHFDXVH�LW�RYHUZLQWHUV�DV�DQ�DGXOW�LQ�
FUHYLFHV�RI�EDUN�RU�LQ�OHDI�OLWWHU��0RVW�
EXWWHUIOLHV�DQG�PRWKV�RYHUZLQWHU�DV�
HJJV��ODUYDH�RU�SXSDH��VWDUWLQJ�RII�LQ�
WKH�WUHH�WRSV�DQG�ULGLQJ�WKH�OHDYHV�
GRZQ�LQ�WKH�DXWXPQ��2QFH�WKH\�ODQG�
LQ�RXU�\DUGV��ZKDW�KDSSHQV�QH[W�LV�
XS�WR�XV��7R�VXSSRUW�EXWWHUIOLHV��
SODQWLQJ�WKH�QDWLYH�SODQWV�WKDW�DUH�
WKHLU�IRRG�VRXUFH�LV�RQO\�KDOI�WKH�MRE��
7KH�RWKHU�KDOI�LV�WR�FUHDWH�WKH�
FRQGLWLRQV�WKDW�DOORZ�WKH�EXWWHUIOLHV�
DQG�RWKHU�EHLQJV�WR�FRPSOHWH�WKHLU�
OLIH�F\FOHV� 

0DQ\�RI�XV�ZHUH�UDLVHG�WR�WKLQN�WKDW�
GHDG�OHDYHV�VKRXOG�EH�HMHFWHG�IURP�
RXU�\DUGV�DV�TXLFNO\�DV�SRVVLEOH��7KH�
FRQFHUQ�ZDV�WKDW�WKH\�ZRXOG�VPRWKHU�
WKH�JUDVV��*UHHQ�JUDVV�DOO�ZLQWHU�ZDV�
VHHQ�DV�D�VLJQ�RI�D�KHDOWK\�
ODQGVFDSH��,W�WXUQV�RXW�WKDW�ZH�KDG�
WKDW�H[DFWO\�EDFNZDUGV��EHFDXVH�WKH�
QDWXUDO�FRORU�RI�ZLQWHU�LQ�WKH�0LG-

$WODQWLF�LV�JROGHQ�EURZQ�ZLWK�D�
VSULQNOLQJ�RI�GDUN�JUHHQ�HYHUJUHHQV��
QRW�WKH�OLJKW�JUHHQ�RI�WXUI�JUDVVHV�
WKDW�ZHUH�LPSRUWHG�IURP�(XURSH��%XW�
IRU�WKRVH�ZKR�ZDQW�D�JUHHQ�ODZQ��
GHDG�OHDYHV�DGG�YDOXDEOH�RUJDQLF�
PDWWHU�WR�WKH�VRLO��PDNLQJ�IHUWLOL]HU�
XQQHFHVVDU\��,W�LV�VXUSULVLQJ�KRZ�
TXLFNO\�GHDG�OHDYHV�VKULYHO�XS�DQG�
GLVDSSHDU�LI�WKHUH�DUHQ¶W�WRR�PDQ\�RI�
WKHP��,I�WKH\�DUH�SLOHG�WRR�WKLFNO\�RQ�
WKH�JUDVV��WKH\�FDQ�EH�VSUHDG�XQGHU�
VKUXEV�RU�WUHHV�ZKHUH�WKH�VKDGH�
PDNHV�ODZQ�D�SRRU�FKRLFH�DQ\ZD\��
RU�DGGHG�WR�D�IORZHU�EHG��RU�
FRQVROLGDWHG�LQ�D�SLOH�WR�WXUQ�LQWR�
FRPSRVW��7KH\�FDQ�DOVR�EH�OHIW�LQ�
SODFH�RQ�WKH�ODZQ�E\�PRZLQJ�WKHP�
RYHU�ZLWK�WKH�ODZQ�PRZHU��DOWKRXJK�
RI�FRXUVH�VKUHGGLQJ�WKH�OHDYHV�PD\�
DOVR�PHDQ�VKUHGGLQJ�WKH�EXWWHUIOLHV� 

$QRWKHU�ODQGVFDSLQJ�PLVFRQFHSWLRQ�
WKDW�KDV�EHHQ�WXUQHG�RQ�LWV�KHDG�LV�
WKH�LGHD�WKDW�JDUGHQ�EHGV�QHHG�WR�EH�
³FOHDQHG�XS´�IRU�WKH�ZLQWHU�E\�FXWWLQJ�
WKH�SODQWV�GRZQ�WR�WKH�JURXQG�DQG�
UHPRYLQJ�WKH�VWDONV��,I�LQVWHDG�WKH�
QDWLYH�SODQWV�DUH�OHIW�VWDQGLQJ�RYHU�
WKH�ZLQWHU�DQG�WKH�OHDYHV�OHIW�
XQGHUQHDWK��WKH�JDUGHQ�ZLOO�SURYLGH�D�

VRXUFH�RI�VHHGV�IRU�WKH�ELUGV�DQG�
VKHOWHU�IRU�D�P\ULDG�RI�RWKHU�OLWWOH�
FULWWHUV�LQFOXGLQJ�QDWLYH�EHHV�DQG�
ILUHIOLHV��:KDW�IRUPHUO\�PLJKW�KDYH�
EHHQ�D�GHDG�ODQGVFDSH�PDGH�XS�RI�
HPSW\�PXOFK�EHGV�LV�WUDQVIRUPHG�
LQWR�D�VFHQH�RI�OLIH�DQG�JURZWK��HYHQ�
LI�PRVW�RI�LW�LV�QRW�LPPHGLDWHO\�
DSSDUHQW�WR�WKH�KXPDQ�H\H��,Q�VRPH�
ZD\V��FDULQJ�IRU�D�ODQGVFDSH�WKDW�
VXSSRUWV�OLIH�PHDQV�ZRUNLQJ�OHVV��QRW�
PRUH��ZLWK�OHVV�ZRUN�QHHGHG�IRU�
WLG\LQJ��$GPLWWHGO\��KXPDQV�KDYH�
GHYLVHG�ZD\V�WR�VDYH�HYHQ�PRUH�
ODERU��DQG�ODERU�FRVWV��E\�WXUQLQJ�
\DUGV�LQWR�EDUUHQ�ODQGVFDSHV�ZKHUH�
HYHU\�ZHHG�LV�VXSSUHVVHG�E\�
FKHPLFDOV�RU�E\�WKLFN�H[SDQVHV�RI�
WR[LF�PXOFK�WKDW�KDYH�EHHQ�VSUD\HG�
ZLWK�KHUELFLGHV��EDUHO\�D�VWHS�
UHPRYHG�IURP�DVSKDOW�LQ�WHUPV�RI�
HFRORJLFDO�YDOXH��)RUWXQDWHO\��DV�D�
VSHFLHV�ZH�DUH�FRPLQJ�WR�VHH�WKDW�
ZHOFRPLQJ�OLIH�LQWR�RXU�\DUGV�EHQHILWV�
XV�DV�ZHOO�DV�RXU�IHOORZ�EHLQJV��)RU�
VRPH�EDVLF�WLSV�RQ�KRZ�WR�DFKLHYH�
WKHVH�EHQHILWV��VHH�WKH PDQDJHPHQW�
SODQ�SDJH RI�WKH�3ODQW�129$�1DWLYHV�
ZHEVLWH�FRPPRQV#FFKFD�RUJ 

/RRNLQJ�IRU� 
 

%DE\�6LWWHU 

3HW�:DONHU 

'D\FDUH�3URYLGHU 

)ODPHQFR�'DQFHU 

0XVLF�7HDFKHU 

'R�WKLV� 
 

�� 9LVLW�ZZZ�FFKFD�RUJ 

�� &OLFN�³1HLJKERUKRRG´ 

�� 6HOHFW�³6HUYLFHV´ 

�� &RQWDFW�SURYLGHU 

�� (QMR\ 
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0HVVDJH�IURP�0D\RU�0H\HU��� 
�,PSURYLQJ�(OHFWULF�5HOLDELOLW\ 
  
,Q�UHVSRQVH�WR�FRQFHUQV�H[�
SUHVVHG�E\�&LW\�HOHFWHG�RIILFLDOV�
DQG�HOHFWULFLW\�FXVWRPHUV�ZLWKLQ�WKH�
&LW\�RI�)DLUID[��'RPLQLRQ�(QHUJ\�
KDV�LQLWLDWHG�D�6WUDWHJLF�8QGHU�
JURXQG�3URMHFW�IRU����UHVLGHQFHV�
RQ�)DUU�'ULYH��&RXQWU\�+LOO�'ULYH���
DQG�3LQHKXUVW�$YHQXH� �(OHFWULF�
OLQHV�DW�WKHVH�VHOHFWHG�UHVLGHQFHV�
RQ�WKHVH�VWUHHWV�DUH�EHLQJ�SODFHG�
XQGHUJURXQG� �'RPLQLRQ�ZLOO�UH�
PRYH�WKH�HOHFWULF�SRZHU�OLQHV�IURP�
WKH�WRS�RI�WKH�XWLOLW\�SROHV�DORQJ�WKH�
VWUHHWV�ZKHUH�WKHVH�UHVLGHQFHV�
DUH�ORFDWHG�  �7KLV�WDUJHWHG�XQGHU�
JURXQGLQJ�LQLWLDWLYH�ZLOO�VWUHQJWKHQ�
WKH�UHOLDELOLW\�RI�WKH�SRZHU�JULG�
ZLWKLQ�WKH�&RXQWU\�&OXE�+LOOV�DQG�
2OG�/HH�+LOOV�QHLJKERUKRRGV� �2QO\�
WKH�HOHFWULF�VHUYLFH�OLQHV��WKH�WRS�

ZLUHV�RQ�WKH�XWLOLW\�SROHV��DW�WKHVH�
UHVLGHQFHV�ZLOO�EH�SODFHG�XQGHU�
JURXQG� �7KH�UHPDLQLQJ�ZLUHV�RQ�
WKH�SROHV�DUH�FRPPXQLFDWLRQ�ZLUHV�
IRU�9HUL]RQ�DQG�&R[�&DEOH� �7KH�
&LW\�DQWLFLSDWHV�WKDW�WKLV�XQGHU�
JURXQGLQJ�LQLWLDWLYH�ZLOO�EH�FRP�
SOHWHG�E\�'HFHPEHU�����������
ZHDWKHU�SHUPLWWLQJ� �7KLV�ZRUN�LV�
EHLQJ�GRQH�DW�QR�DGGLWLRQDO�FRVW�WR�
WKHVH�UHVLGHQWLDO�FXVWRPHUV�RU�WR�
WKH�&LW\�RI�)DLUID[� 
  
&RPPRQV�7UDLO 
  
7KH�&LW\�RI�)DLUID[�KDV�VXEPLWWHG�
D�IXQGLQJ�UHTXHVW�XQGHU�9'27¶V�
6PDUW�6FDOH�SURJUDP�IRU�WKH�&RP�
PRQV�7UDLO� �9'27�LV�QRZ�LQ�WKH�
SURFHVV�RI�HYDOXDWLQJ�WKLV�DSSOLFD�
WLRQ��DORQJ�ZLWK�DOO�RWKHU�DSSOLFD�

WLRQV�VXEPLWWHG�E\�MXULVGLFWLRQV�DFURVV�
WKH�&RPPRQZHDOWK�RI�9LUJLQ�
LD� �9'27�ZLOO�ILQDOL]H�WKHLU�UHFRP�
PHQGDWLRQV�WR�WKH�&RPPRQZHDOWK�
7UDQVSRUWDWLRQ�%RDUG�LQ�-DQXDU\�
����� �,I�WKLV�SURMHFW�LV�DSSURYHG��
IXQGLQJ�ZRXOG�EH�IRU�)<�������ZLWK�D�
WDUJHW�FRPSOHWLRQ�GDWH�LQ������ 
  
'DYLG�0H\HU 
0D\RU 
&LW\�RI�)DLUID[��9LUJLQLD 
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+$//2:((1�:5$3�83�E\�.DW\�-RKQ 

%HVW�<DUG 
%LOO�	�(ULQ�0DWORFN- 6SULQJ�/DNH�7HU 
(YHU\�\HDU�WKLV�KRXVH�LV�D�PXVW�
VHH�� +DQGV�FRPLQJ�RXW�RI�WKH�JURXQG�
KROGLQJ�ODQWHUQV��OHDGLQJ�XS�WKH�VSRRN\�
GULYHZD\��DV�D�UHPRWH�FRQWURO�YHKLFOH�
GHOLYHUV�FDQG\�WR�WKH�WULFN�RU�WUHDWHUV�ZDV�
D�KLJKOLJKW�IRU�VXUH� 
5XQQHU�XS- .ULVWHQ�	�3KLO-�%ODFNWKRUQ�
&W  
5XQQHU�XS- )HOLFLD�/DXUHQWH 
 
0RVW�&UHDWLYH�&DQG\�'HOLYHU\ 
:H�DGGHG�D�FDWHJRU\�WR�UHFRJQL]H�WKH�
FUHDWLYLW\�DQG�HIIRUW�SXW�LQWR�FDUU\LQJ�RQ�
WUDGLWLRQV�ZKLOH�NHHSLQJ�HYHU\RQH�DW�D�
VDIH�GLVWDQFH�  
 
5REHUW�	�/HH�)DEHU 6SULQJ�/DNH�7HU  
$OZD\V�D�KLJKOLJKW��LQ�QRUPDO�\HDUV�WKLV�
KRXVH�KRVWV�WKH�XQRIILFLDO�ILUVW�VWRS�IRU�DOO�
RXU�DPELWLRXV�WULFN�RU�WUHDWHUV��DQG�WKLV�
\HDU�WKH\�GLG�QRW�GLVDSSRLQW�� 7ULFN�RU�
WUHDWHUV�ZHUH�GUDZQ�E\�WKH�VRXQGV�RI�D�
'LVFR�3DUW\�FRPSOHWH�ZLWK�'LVFR�
/LJKWV�� :DONLQJ�XS�WKH�GULYHZD\��WKH�NLGV�

ZHUH�JUHHWHG�E\�D�YHU\�ORQJ��ODUJH�SLSH�
ZKHUH�WKH\�SODFHG�WKHLU�FDQG\�EDJV�
EHORZ�DQG�WKH�FDQG\�ZDV�GHOLYHUHG�DORQJ�
ZLWK�FORXG�RI�VPRNH�� �  
 
%LOO�(YDQV- 3DUN�+LOO�3ODFH 
,Q�IXOO�FRVWXPH��%LOO�GHOLYHUHG�FDQG\�IURP�
WKH�URRI�RI�KLV�FDUSRUW��DWWDFKLQJ�WKH�
FDQG\�WR�D�]LS�OLQH�GHOLYHULQJ�LW�GLUHFWO\�
LQWR�WKH�WULFN�RU�WUHDWHUV�FDQG\�EDJ��  
 
0RVW�+DOORZHHQ�6SLULW 
0DU\DQQD��0UV��0DU\��6SULQJ�/DNH 7HU 
0DQ\�RI�WKH�FKLOGUHQ�NQRZ�WKDW�
+DOORZHHQ�LV�D�KXJH�ELJ�GHDO�IRU�
0DU\DQQD�� 6KH�VWDUWV�SODQQLQJ�PRQWKV�
LQ�DGYDQFH�E\�DVNLQJ�DOO�WKH�FKLOGUHQ�
ZKDW�FDQG\�LV�SRSXODU�� 6KH�SURYLGHV�
GLIIHUHQW�FDQG\�DQG�JRRGLHV�IRU�GLIIHUHQW�
DJH�JURXSV�� 7KLV�\HDU�VKH�LV�DZDUGHG�
WKH�0RVW�+DOORZHHQ�6SLULW�IRU�KHU�
FRQWLQXHG�HQWKXVLDVP�DQG�KHU�RIIHU�IRU�
KHU�
%RR�&UHZ��WR�SURYLGH�FRQWDFWOHVV�
GHOLYHU�IRU�WKRVH�QRW�FRPIRUWDEOH�WULFN�RU�
WUHDWLQJ� 
 

,I�\RX�HQWHUHG�\RXU�NLGV�LQ�WKH�&RVWXPH�
RU�3XPSNLQ�&DUYLQJ�&RQWHVW��SOHDVH�
UHSO\�WR�WKLV�HPDLO�ZLWK�\RXU�DGGUHVV�DQG�
,�ZLOO�JHW�\RX�WKHLU�DZDUGV� 
 
7KDQN�\RX�WR�HYHU\RQH�ZKR�SXW�LQ�VR�
PXFK�HIIRUW�WR�PDNH�WKLV�DQRWKHU�JUHDW�
+DOORZHHQ�IRU�&&+�� 
 

3ODQQLQJ�D�\DUG�VDOH" 
 

/HW�\RXU�QHLJKERUKRRG�NQRZ 
3RVW�WR�WKH�&&+�*RRJOH�1HZVJURXS� 

 
6HQG�\RXU�PHVVDJH�WR��
JURXSV#FFKFD�RUJ 
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7KH�:HOFRPLQJ�&RPPLWWHH�KDV�
ZHOFRPHG�VRPH�WHUULILF�QHZ�QHLJKERUV�
RYHU�WKH�ODVW�IHZ�PRQWKV�  
:H�DUH�KDSS\�\RX�DUH�KHUH�DQG�KRSH�
\RX�HQMR\�&&+�DV�PXFK�DV�ZH�GR� 
6LQFHUHO\��5HQHH�	�.DW\ 
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3UHVLGHQW 
6WHYH�/HVFXUH 
���-���-���� 

SUHVLGHQW#FFKFD�RUJ 
 

93�–�&LYLF�$IIDLUV 
+LOGLH�&DUQH\ 
���-���-���� 

FLYLFDIIDLUV#FFKFD�RUJ 
 

7UHDVXUHU 
7RE\�6RUHQVHQ 
���-���-���� 

WUHDVXUHU#FFKFD�RUJ 
 

6HFUHWDU\ 
23(1 

VHFUHWDU\#FFKFD�RUJ 
 

3XEOLFDWLRQV 
/HVOLH�&XOOHQ 
���-���-���� 

SXEOLFDWLRQV#FFKFD�RUJ 
 
 
 

$GYHUWLVLQJ 
0DULD�'RQDKXH 
���-���-����G 

DGYHUWLVLQJ#FFKFD�RUJ 
 

'LUHFWRU\ 
'RQQD�6DER 
���-���-���� 

GLUHFWRU\#FFKFD�RUJ 
  

%ORFN�&DSWDLQV 
'DUD�$OGULGJH 
���-���-���� 

%ORFNFDSWDLQV#FFKFD�RUJ 
 

0HPEHUVKLS 
6XH�0RFKLQVNL 
���-���-���� 

PHPEHUVKLS#FFKFD�RUJ 
 

6RFLDO�$FWLYLWLHV 
1DWH�+XVVHOO 
���-���-���� 

VRFLDO#FFKFD�RUJ 
 
 

&RPPXQLW\�6DIHW\ 
0DWW�(GG\ 

���-���-���� 
VDIHW\#FFKFD�RUJ 

 
6RFLDO�0HGLD 

�QHZO\�IRUPHG�SRVLWLRQ� 
9DFDQW 

 
&RPPXQLW\�$SSHDUDQFH 

1DQF\�/H%RZ 
���-���-���� 

FRPPRQV#FFKFD�RUJ 
 

67$1',1*�&200,77(6 
 

:HOFRPLQJ 
5HQHH�*RNH\ 
���-���-���� 

ZHOFRPLQJ#FFKFD�RUJ 
 

+LVWRULDQ 
6WHYH�/DQH 

���-���-���� 
KLVWRULDQ#FFKFD�RUJ 

 

6LJQDJH 
/HVOLH�&XOOHQ 
���-���-���� 

VLJQDJH#FFKFD�RUJ 
 

&RPPXQLW\�$SSHDUDQFH 
-R\FH�6NRJOXQG  
���-���-���� 

DSSHDUDQFH#FFKFD�RUJ 
 

63(&,$/�&200,77((6 
 

%\-ODZV 
6WHYHQ�/DQH 
���-���-���� 

KLVWRULDQ#FFKFD�RUJ 
 

1HLJKERU�WR�1HLJKERU� 
-DQQD�&UDLJ 
���-���-���� 

QHLJKERU#FFKFD�RUJ 

&&+&$�%RDUG�RI�'LUHFWRUV�	�&RPPLWWHH�&KDLUV 
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$IIRUGDEOH�,Q-+RPH�'D\FDUH��//&� 

� 

� 

� 

� 

� 

%XLOGLQJ�%ORFNV�WR�D�%ULJKWHU�)XWXUH� 

� 

�����3DUN�+LOO�3ODFH��)DLUID[�9$������� 

7KHUHVD0DU\6WHSKHQV#*0DLO�FRP� 

���������-����� 

� 

6PDOO�*URXS�6HWWLQJ� 

%LUWK�WKURXJK����<HDUV�2OG� 

6SHFLDOL]LQJ�LQ�6FKRRO�5HDGLQHVV� 

����DP�WR�����SP�0RQGD\�WKURXJK�)ULGD\� 

2SHQ�:KHQ�WKH�6FKRRO�6\VWHP�&ORVHV� 

/LFHQVHG�ZLWK�WKH�6WDWH�RI�9LUJLQLD� 

//&�5HJLVWHUHG�ZLWK�WKH�6WDWH�&RUSRUDWLRQ�&RPPLVVLRQ� 

%XVLQHVV��3URIHVVLRQDO�DQG�2FFXSDWLRQDO�/LFHQVH�+ROGHU� 

$FWLYH�3DUWLFLSDQW�DW�WKH�&RPPXQLW\�&ROOHJH�:RUNIRUFH�$OOLDQFH� 

&35�DQG�3HGLDWULF�)LUVW�$LG�&HUWLILHG� 

7D[�'HGXFWLEOH�'HSHQGLQJ�RQ�,QFRPH� 

,QVSHFWHG� 

([SHULHQFHG� 

,QVXUHG 
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$IIRUGDEOH�LQ-+RPH�'D\FDUH��//&� 
5HFHLYHV������%HVW�RI�)DLUID[�$ZDUG� 
)DLUID[�$ZDUG�3URJUDP�+RQRUV�WKH�$FKLHYHPHQW� 
 
3UHVV�UHOHDVH�IURP�$IIRUGDEOH�LQ-+RPH�'D\FDUH��//&�� 
)HEUXDU\��������� 
 
$IIRUGDEOH�LQ-+RPH�'D\FDUH��//&�KDV�EHHQ�VHOHFWHG�IRU�WKH������%HVW�RI�)DLUID[�$ZDUG�LQ�
WKH�&KLOG�&DUH�$JHQF\�FDWHJRU\�E\�WKH�)DLUID[�$ZDUG�3URJUDP��(DFK�\HDU��WKH�)DLUID[�$ZDUG�
3URJUDP�LGHQWLILHV�FRPSDQLHV�WKDW�ZH�EHOLHYH�KDYH�DFKLHYHG�H[FHSWLRQDO�PDUNHWLQJ�VXFFHVV�
LQ�WKHLU�ORFDO�FRPPXQLW\�DQG�EXVLQHVV�FDWHJRU\��7KHVH�DUH�ORFDO�FRPSDQLHV�WKDW�HQKDQFH�WKH�
SRVLWLYH�LPDJH�RI�VPDOO�EXVLQHVV�WKURXJK�VHUYLFH�WR�WKHLU�FXVWRPHUV�DQG�RXU�FRPPXQLW\��
7KHVH�H[FHSWLRQDO�FRPSDQLHV�KHOS�PDNH�WKH�)DLUID[�DUHD�D�JUHDW�SODFH�WR�OLYH��ZRUN�DQG�SOD\��
9DULRXV�VRXUFHV�RI�LQIRUPDWLRQ�ZHUH�JDWKHUHG�DQG�DQDO\]HG�WR�FKRRVH�WKH�ZLQQHUV�LQ�HDFK�
FDWHJRU\��7KH������)DLUID[�$ZDUG�3URJUDP�IRFXVHV�RQ�TXDOLW\��QRW�TXDQWLW\��:LQQHUV�DUH�GH�
WHUPLQHG�EDVHG�RQ�WKH�LQIRUPDWLRQ�JDWKHUHG�ERWK�LQWHUQDOO\�E\�WKH�)DLUID[�$ZDUG�3URJUDP�
DQG�GDWD�SURYLGHG�E\�WKLUG�SDUWLHV��$ERXW�)DLUID[�$ZDUG�3URJUDP�7KH�)DLUID[�$ZDUG�3UR�
JUDP�LV�DQ�DQQXDO�DZDUGV�SURJUDP�KRQRULQJ�WKH�DFKLHYHPHQWV�DQG�DFFRPSOLVKPHQWV�RI�ORFDO�
EXVLQHVVHV�WKURXJKRXW�WKH�)DLUID[�DUHD��5HFRJQLWLRQ�LV�JLYHQ�WR�WKRVH�FRPSDQLHV�WKDW�KDYH�
VKRZQ�WKH�DELOLW\�WR�XVH�WKHLU�EHVW�SUDFWLFHV�DQG�LPSOHPHQWHG�SURJUDPV�WR�JHQHUDWH�FRPSHWL�
WLYH�DGYDQWDJHV�DQG�ORQJ-WHUP�YDOXH��7KH�)DLUID[�$ZDUG�3URJUDP�ZDV�HVWDEOLVKHG�WR�UHFRJ�
QL]H�WKH�EHVW�RI�ORFDO�EXVLQHVVHV�LQ�RXU�FRPPXQLW\��2XU�RUJDQL]DWLRQ�ZRUNV�H[FOXVLYHO\�ZLWK�
ORFDO�EXVLQHVV�RZQHUV��WUDGH�JURXSV��SURIHVVLRQDO�DVVRFLDWLRQV�DQG�RWKHU�EXVLQHVV�DGYHUWLVLQJ�
DQG�PDUNHWLQJ�JURXSV��2XU�PLVVLRQ�LV�WR�UHFRJQL]H�WKH�VPDOO�EXVLQHVV�FRPPXQLW\
V�FRQWULEX�
WLRQV�WR�WKH�8�6��HFRQRP\�� 
 
6285&(��)DLUID[�$ZDUG�3URJUDP� 
&217$&7��)DLUID[�$ZDUG�3URJUDP�(PDLO��3XEOLF5HOD�
WLRQV#FRPPXQLW\UDQNLQJUHFRJQLWLRQ�RUJ� 
85/��KWWS���ZZZ�FRPPXQLW\UDQNLQJUHFRJQLWLRQ�RUJ� 
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&&+&$�&XUUHQW�0HPEHUVKLS�/LVW�DV�RI�ɹ�ɳɴ�ɳɱɳɱ� 

$VKPRUH��&RXUWQH\ 
$OPHWHU��5RQ 
%DUULQJWRQ��-HIIHUVRQ 
%DUWKROPH��0LFKDHO��$QQ�0DULH 
%HFN��*UHJ 
%HOO��(PLO\ 
%HYHU��'DYLG�DQG�-HDQ�+RZHU-0DVVLH 
%LVKRS��'DYLG�DQG�0DUJR�,VDEHO 
%LVKRS��0DU\�/RX�DQG�'DUD�$OGULGJH 
%URRNV��-HQQLIHU 
%XUJZDOG��-DFO\Q��6DPDQWKD 
%XUWRQ��-RDQQ��6WHYH 
%XWHUILHOG��-LOO 
&DUG��(OYD��%HUQLH 
&DUJLOO��6SHQFHU��.DWKHULQH 
&DUU��6KDZDQ 
&DUXVR��3DP��6WHYH 
&DVWUR��-RVH��/XLV��'HERUDK��0RQLFD 
&DVWUR��0LJXHO 
&DVWUR��5REHUWR��0DUFHOD 
&HVDULQL��-RK��(OXHVLD 
&ODXVHQ��0DU\D 
&OXNH\��-RKQ��&KULVWD 
&RPSWRQ��*UHJRU\ 
&RUQHOO��5LFN��0DULD��1LFKRODV 
&XOOHQ��/HVOLH 
&UDZIRUG��%LOO��%HWW\ 
'DQLHOV��-RDQ 
'DQLHOV��/HVOLH 
'DYLGRYLFK��(LOHHQ 
'H&RQFLQL��'DYLG��&DWKHULQH 
'HQKDUGW��%RE��,UHQH 
'RQDKXH��0DULD 
'RZG��.HQQHWK��'RQQD 
'RZQH\��/DXUD 
(DVWHU��'DYH��6LULSKDQ 
(OGHU��6XVDQ 
(OOLV��5D\��5HEHFFD 
(W]HO��/LVD 
)DLUEDQNV��'HQQLV��-DQLFH 
)LDGHLUR��0DQXHO 
)XJH��'DYLG 
)UDVHU��-XG\��'RXJ 
)UHHPDQ��&DQGL��5LFN 
*DUFLD��9DOHQWLQD 
*LEEV��:LOOLDP��/LQGD 
*RQ]DOH]��'DQ��&DUULH 
*UD\��-DVRQ��+HDWKHU 
*UGLQD��$QJHOD 
*UHJRU\��7LP��5HEHFFD��6DZ\HU 
*UHHQ��&UDLJ 
+DPPLOO��7DQLVKD��&XUWLV 
+XQW��:D\QH 
+XUOH\��&KDG�DQG�<DQML�/DPD 
+XVVHOO��1DWKDQLHO 
,EUDKLP��6KDKLQD 
,OLMRVNL��,YDQ��7DPDUD 
-DFREV��7LP 
-RKQVRQ��.DWKHULQH��:LOOLDP 
-RQHV��1DQF\ 
-XVWHQ��6WHSKDQLH 
.DW]��3DXO��-HVVL 
.HONHOH��<RQDWKRQ�DQG�(ULQ�%DUWK 
.HOO\��-HDQQH 
.HSSOHU��&KULV 

.LQJ��$DURQ��6XVDQ 

.LQJ��-LOO 

.RKQ��$OOHQ 

.OLPRQGD��(UQLH 

.\OH��3DWUFLN��$OLVD 
/DFH\��-RKQ 
/DFK��-HDQ 
/DPE��-D\��6DQG\ 
/H%RZ��1DQF\ 
/HH��3DWULFN��1DQF\ 
/HRQH��.LPEHUO\ 
/HVFXUH��6WHYH��1DVULQ 
/HZLV��$OOHQ��&ROOHHQ 
/HY\��$P\��0DWW 
/RQJ��-DPHV 
/RSH]��/DXULH 
/\QFK��.DWLH 
0F.HQ]LH��&ROLQ 
0LFKHN��'DYLG 
0LOOHU��3KLO�DQG�.LUVWHQ�<RXQJUHQ 
0LOOHU��7RQ\��3DWW\ 
0LOOHU��4XHQWLQ��/LEE\ 
0RFKLQVNL��6XH��5RQ 
0RUUHOO��&KDUOHV��.DWK\ 
0XUSKUHH��-D\��.DWKHULQH 
1HYLOOH��$QG\��-XOLH 
1LFKROV��-DFN 
1LFNLVFK��$QJHOD 
2OVHQ��3ROO\�$QQ 
2VERUQH��0RUJDQ��$OH[ 
3DUU\��&DURO 
3DVVH\��-HQQLIHU��0LNH 
3HGX]]L��7HUHVD 
3HSLQ��'DYLG��6XVDQ 
3HUD]]ROL��7KRPDV 
3HUURWWL��'DQLHO 
3KDP��'DYLG�DQG�.LP�1JX\HQ 
3OXPPHU��.HYLQ�DQG�/HVOLH�:RRGV 
3RQFLDQR��.DUHQ��+HFWRU 
3RWWHU��(OLFLD 
3UHVFRWW��1LQD 
3UHVWRQ��(GZDUG 
3UHVWRQH��0DWWKHZ�DQG�6DUDK�%HQQHWW 
3ULFH��-RKQ��6DQG\��-LP��$UOHQH 
3URXGIRRW��.HLWK 

4XDFK��4XDQJ��.KDQK 
4XDFK��9DQ 
4XL��1JX\HQ 
5DGZDQVNL��'DYH��-XG\ 
5RGJHUV��6WHSKHQ��3DWULFLD 
5RGULJXH]�)DPLO\ 
5RPHUR��.ULVWLQ��'DYLG 
5R\HU��.\OH��.DUHQ 
6DER��'RQQD��-RKQ 
6DOYD��0LNH��/RUL 
6DUYHSDOOL��(ULFD�DQG�9LMD\ 
6FDQJR��'DYLG 
6FKPLGW��(OOLH 
6FKQHLGHU��3DW��6WHSKDQLH 
6HIIHQV��*HRIIUH\ 
6LQGHQ��9DOHULH 
6NRJOXQG��-R\FH��/HQ 
6ODSSH\��6DQGL�DQG�7RP�%URZQ 
6ORQLQD��-RKQ��7RE\�6RUHQVRQ 
6PDOO��6DP��.DWH 
6RUGL��6DPDQWKD�DQG�-DFO\Q�%XUJZDOG 
6WDIIRUG��0DUNKDP�DQG�%RQQLH�5REHUWV 
6XUDSXUHGGL��3DGPD��3UHVDG 
6ZHHWVHU��&DWK\ 
7DVH��$GULDQ 
7D\ORU��3HWHU�DQG�3DWULFLD�0DQ\DUL 
7KDUS��<YRQQH��3HWHU 
7RWK��-LOO��'UHZ 
7RZVH��&DURO 
9DQ�%HEEHU��6WHSKDQLH 
9LHWV��-XOLD��+LODU\ 
:DONHU��3DWULFN�DQG�9DQHVVD�'HOLJL 
:HOOV��3HJL 
:HVW��0DWWKHZ��5XWK 
:KHW]HO��-D\��/LVD 
:LOO��%DUEDUD 
:LOODUG��%RE 
:RUOH\��5D\�DQG�/H$QQH 
<DQJ��3HWHU�DQG�-HDQ�7KRPSVRQ 
=DPILU��0DUL��$GUDLQ 
 
 

1RW�RQ�WKLV�OLVW" 
-RLQ�RU�5HQHZ� 

 
7KUHH�ZD\V� 

�� :HE��ZZZ�FFKFD�RUJ 
�� (PDLO��PHPEHUVKLS#FFKFD�RUJ 
�� 3DSHU�IRUP��*R�WR�ODVW�SDJH 
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,1)2 
:(%6,7( 

2XU�VLWH��ZZZ�FFKFD�RUJ��
FRQWDLQV�D�ORW�RI�
LQIRUPDWLRQ��<RX�FDQ�MRLQ�
RU�UHQHZ�\RXU�&&+&$�
PHPEHUVKLS��)LQG�
FRQWDFW�LQIRUPDWLRQ�IRU�
&&+&$�ERDUG�DQG�
FRPPLWWHH�PHPEHUV��
9LHZ�SRVWV�RQ�XSFRPLQJ�
DQG�UHFHQW�HYHQWV��
'RZQORDG�WKH�&&+&$�
'LUHFWRU\��5HDG�WKH�ZULWH-
XSV�RQ�HDFK�PRQWK
V�
%HDXW\�6SRW��7KHUH�DUH�
DOVR�SKRWR�JDOOHULHV��
QHZVOHWWHUV��PHHWLQJ�
PLQXWHV�JRLQJ�EDFN�WR�WKH�
��V��DQG�PXFK�PRUH� 

 

1(:6/(77(5 

+DYH�\RX�JRW�VRPHWKLQJ�
\RX�ZDQW�WR�VKDUH�DERXW�
)DLUID[�&LW\�RU�RXU�
QHLJKERUKRRG"�3HUKDSV�
\RX�NQRZ�RI�D�VSHFLDO�
HYHQW��RU�DFWLYLW\�IRU�
FKLOGUHQ�WKDW�ZRXOG�EH�
ZRUWK�VKDULQJ���0D\EH�D�
QHZ�EDE\�KDV�DUULYHG�
DQG�\RX¶G�OLNH�WR�VKDUH�
\RXU�QHZV�ZLWK�XV���,I�VR��
SOHDVH�VHQG�DQ�HPDLO�WR�
/HVOLH�&XOOHQ�DW�
SXEOLFDWLRQV#FFKFD�RUJ� 

(9(176 
:KLOH�ZH�DOO�NQRZ�WKDW�FRYLG-���KDV�XV�
NHHSLQJ�RXU�GLVWDQFH��&&+&$�LV�VWLOO�
ZRUNLQJ�WR�KDYH�FHUWDLQ�HYHQWV�WKLV�ODWH�IDOO�
DQG�ZLQWHU�FRPLQJ� 
 
:H�PD\�QRW�KDYH�RXU�DQQXDO�6DQWD�YLVLWV��
EXW�ZH�DUH�LQ�WDONV�IRU�VRPHWKLQJ�QHZ�DQG�
VOLJKWO\�GLIIHUHQW��6WD\�WXQHG� 
 

/HW�XV�NQRZ�ZKDW�\RX�WKLQN��,I�\RX�KDYH�DQ�
LGHD�IRU�D�VRFLDOO\�GLVWDQW�HYHQW��SOHDVH�
FRQWDFW�RXU�VRFLDO�FKDLU��1DWH�+XVVHOO�DW�
VRFLDO#FFKFD�RUJ�� 

0(0%(56+,3 
5(1(:�25�-2,1�72'$<��2QO\�����\HDU��7KHVH�
IXQGV�DUH�XVHG�WR�PDNH�\RXU�QHLJKERUKRRG�D�IXQ�DQG�
EHWWHU�SODFH�WR�OLYH�� 

· 0HPEHUVKLS�SHULRG�LV�-DQ���WR�'HF����������� 

· -RLQ�RU�UHQHZ�RQOLQH��ZZZ�FFKFD�RUJ 

· 3DSHU�IRUP�DOVR�DWWDFKHG�WR�WKLV�QHZVOHWWHU 

· 1RW�VXUH�RI�PHPEHU�VWDWXV"�&KHFN�WKH�OLVW�3DJH��� 

�"a(��a��  '�a2WKHU�&&+&$�8SGDWHV 

$GYHUWLVH�KHUH�LQ� 
WKH�H&&+R�DQG�UHDFK�
KXQGUHGV�RI�FXVWRPHUV 

5DWHV�DV�ORZ�DV� 
Þ ����IRU�����SDJH 
Þ ����IRU�����SDJH 
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�#�"a������a�MPPaSYXaXLMWa�SVQ 


